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Current report no.  17/2025 

Date 18 August 2025 

Subject Information regarding the dominant entity in relation to Cyfrowy Polsat S.A. 

The Management Board of Cyfrowy Polsat S.A. (the “Company”) hereby informs that, in response to 

its letter addressed to TiVi Foundation, based in Liechtenstein (“TiVi Foundation”, the “Foundation”), 

as a shareholder of the Company, requesting identification of its dominant entity within the meaning of 

Article 4(14) of the Act of 29 July 2005 on Public Offering and Conditions for Introducing Financial 

Instruments to an Organized Trading System and on Public Companies (as amended) (the “Public 

Offering Act”), on 18 August 2025 the Company received a reply in which the Foundation confirms that 

it does not have a dominant entity within the meaning of Article 4(14) of the Public Offering Act. In 

particular, there is no entity that: 

1. directly or indirectly holds a majority of votes in the Foundation’s governing body (Foundation 

Board), or 

2. has the authority to appoint or remove the majority of the Foundation Board members, or 

3. more than half of the members of the management board of such another entity are also 

members of the Foundation Board, proxies or persons performing managerial functions in the 

Foundation, or persons in managerial positions within the parent or its subsidiaries. 

Concurrently, the Foundation states that is does not have a management or supervisory board. Its 

governing body is the Foundation Board, which is responsible for managing the Foundation’s affairs and 

representation. The current members of the Foundation Board are: 

1. Peter Schierscher – appointed by the Princely Court in Vaduz, Liechtenstein; 

2. Jarosław Grzesiak – appointed jointly by Tobias Solorz, Aleksandra Żak, and Piotr Żak; 

3. Tomasz Szeląg – appointed by Zygmunt Solorz. 

The Foundation is represented jointly by Peter Schierscher acting together with either Tomasz Szeląg 

or Jarosław Grzesiak. 

Furthermore, in its response the Foundation informs that the register of beneficial owners of the 

Foundation sets out: 

1. Zygmunt Solorz as founder, curator, and first beneficiary (the sole economic beneficiary of the 

Foundation for life); 

2. Peter Schierscher as Foundation Board member; 

3. Jarosław Grzesiak as Foundation Board member; 

4. Tomasz Szeląg as Foundation Board member. 

The Company hereby publishes the content of the received letter as an attachment to this current report. 

 

https://grupapolsatplus.pl/sites/default/files/documents/2025/letter_to_cyfrowy_polsat_s.a_14.08.2025.pdf
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Legal basis Article 17 Section 1 of the Regulation (EU) No 596/2014 of the European 

Parliament and of the Council of 16 April 2014 on market abuse (market abuse 

regulation) and repealing Directive 2003/6/EC of the European Parliament and 

of the Council and Commission Directives 2003/124/EC, 2003/125/EC and 

2004/72/EC 

Signed by:   

Andrzej Abramczuk 

President  

of the Management Board 

Katarzyna Ostap-Tomann 

Member of the Management 

Board 

Tomasz Gillner-Gorywoda 

Registered Proxy 

 


